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UK school closures 20 March
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FINANCIAL
SUMMARY



H 1  F I N A N C I A L  O V E R V I E W

*Adjusted operating profit is before the amortisation of acquisition related intangible assets; one time property related items; sale of non-current assets; impairment and 

restructuring costs. FY20 is reported under IFRS16 “Leases” for the first time which impacts adjusted operating profit by £0.1m. FY19 comparatives have not been restated

£79m

Revenue

£9.7m

£4.2m

Adjusted* 
Operating Profit

£21m
£14m

£95m

Improved £6.8m

Net Debt at HY



R E V E N U E  D E V E L O P M E N T
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I N C O M E  S T A T E M E N T

£m 2020 2019 Variance

*Adjusted operating profit is before the amortisation of acquisition related intangible assets; one time property related items; sale of non-current assets; impairment and 

restructuring costs. FY20 is reported under IFRS16 “Leases” for the first time which impacts adjusted operating profit by £0.1m. FY19 comparatives have not been restated



C A S H  F L O W  A N D  P E N S I O N

2020 2019

Net debt at 30 Nov 15.0 5.8

Profit from operations 2.8 8.8

Adjustments 3.1 1.2

Operating cashflows 5.9 10.0

Working capital (3.0) (13.3)

Cash (used)/generated in operations 2.9 (3.3)

Pension contributions (1.0) (2.2)

Tax paid (1.8) (1.7)

Capital expenditure (2.1) (3.2)

Sale receipts 4.5 -

Dividends paid - (4.7)

Other (2.0) (0.2)

Net Movement 0.6 (15.4)

Net Debt at 31 May 14.4 21.2
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F I N A N C I A L  R E S I L I E N C E
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2020 
DIVISIONAL 
REVIEW
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R M  R E S O U R C E S

3.1

-2.1

2019 2020

£
m

49.2

35.1

2019 2020

£
m

Adjusted Operating ProfitRevenue

Rolling 4 weekly order intake

Weekly order intake vs 2019

School closure announcement

Return from Easter break

Announcement 
of school openings 

in England



R M  R E S U L T S

Adjusted Operating ProfitRevenue

16.8

15.1

2019 2020

£
m
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R M  E D U C A T I O N  

Adjusted Operating ProfitRevenue

29.5 29.1

2019 2020

£
m

4.3

4.9

2019 2020

£
m

Initiatives launched since COVID-19 lockdown
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C A S H  F L O W



B A L A N C E  S H E E T
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D I V I S I O N A L  S U M M A R Y

2020 2019 Variance

RM Resources

RM Results

RM Education

Group

2020 2019 Variance

RM Resources

RM Results

RM Education

Group

Revenue £M Adjusted Operating Margin

2020 2019 Variance

RM Resources

RM Results

RM Education

Corporate

Group

Adjusted Operating Profit £M Revenue Adjusted Operating Profit

*Adjusted operating profit is before the amortisation of acquisition related intangible assets; one time property related items; sale of non-current assets; impairment and 

restructuring costs. FY20 is reported under IFRS16 “Leases” for the first time which impacts adjusted operating profit by £0.1m. FY19 comparatives have not been restated


