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FINANCIAL
SUMMARY



£221m £224m

Revenue

£27.5m £27.6m

Up 1%

Adjusted* 
Operating Profit

25.8 26.4

Up 2%

Adjusted*
Diluted EPS

£5.8m

£15.0m

Increased £9.2m

Net Debt

F I N A N C I A L  O V E R V I E W



R E V E N U E  D E V E L O P M E N T

Revenue up 1% International Revenue up 18%
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P R O F I T  D E V E L O P M E N T

Adjusted operating profit up 1%
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2019 
DIVISIONAL 
REVIEW



2019 2018 Variance

RM Resources 114.5 121.6 -6%

RM Results 37.7 31.8 +19%

RM Education 71.6 67.6 +6%

Group 223.8 221.0 +1%

2019 2018 Variance

RM Resources 12.0% 13.7% -1.7pp

RM Results 23.2% 25.6% -2.4pp

RM Education 14.5% 11.6% +2.9pp

Group 12.4% 12.4% +0.0pp

Revenue £M Adjusted Operating Margin

2019 2018 Variance

RM Resources 13.7 16.6 -18%

RM Results 8.7 8.2 +7%

RM Education 10.4 7.8 +33%

Corporate (5.2) (5.1) -2%

Group 27.6 27.5 +1%

RM Resources RM EducationRM Results

Adjusted Operating Profit £M Revenue Adjusted Operating Profit

D I V I S I O N A L  S U M M A R Y



R M  R E S O U R C E S

16.6
13.7

2018 2019

£
m

115.3 111.7

6.3
2.8

2018 2019

£
m

Education Legacy Legacy

Adjusted Operating ProfitRevenue

Adjusted Operating MarginRevenues breakdown

UK International Legacy

13.7%
12.0%

0%

5%

10%

15%

2018 2019



UK International

R M  R E S U L T S

Adjusted Operating ProfitRevenue

Adjusted Operating MarginRevenues breakdown
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R M  E D U C A T I O N  

Adjusted Operating ProfitRevenue

Adjusted Operating MarginRevenues breakdown
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FOCUS & OUTLOOK



Potential to accelerate strategy through M&A where appropriate
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2020 OUTLOOK



2 0 2 0  O U T L O O K  &  F O C U S



Q&A



APPENDIX
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P U P I L  P R O J E C T I O N S
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Academic Year

Predicted increase (2016-25) of 173,000 FTE pupils 
Equivalent to c.650 averaged sized primary schools

Predicted increase (2016-25) of 567,000 FTE pupils 
Equivalent to c.600 averaged sized secondary schools
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